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A. Audit mandate 

The supervisory board of 

Tearfund Deutschland e. V., 
Berlin, 

(formerly: World Relief Deutschland e. V., Neu-Anspach) 

hereinafter also referred to as Association, 

instructed us in accordance with the decision of the Assembly of Members (Mitgliederversamm-
lung) of 4 November 2019 to audit the annual financial statements at 31 December 2019 including 
the underlying books and records.  

The present audit report has been prepared solely for the undertaking audited. 

This report covers the subject, nature and scope of the audit of the annual financial statements 
which we carried out in accordance with §§ 317 et seqq HGB. 

Our audit was conducted in accordance with the principles of proper audit reporting promulgated 
by the Institute of Auditors in Germany, Düsseldorf (IDW PS 450 n. F.). 

In accordance with § 321 (4a) HGB we confirm that in performing our audit of the annual financial 
statements we complied with the applicable independence requirements. 

This engagement and our responsibility - including our responsibility towards third parties - are 
governed by the agreements of 3 March 2020 and the General Engagement Terms for Public 
Auditors and Public Auditing Firms (Allgemeine Auftragsbedingungen für Wirtschaftsprüfer und 
Wirtschaftsprüfungsgesellschaften) of 1 January 2017 and the Conditions of Use (Verwendungs-
vorbehalt), which are attached hereto.  
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B. General findings 

Factors impairing development 

In compliance with the reporting obligation stipulated in § 321 (1) sentence 3 HGB we highlight the 
following factors which may materially impair the Association's operations: 

The Association is financed through public subsidies granted for the projects for which it is 
responsible, in particular development cooperation projects, and through donations from 
companies and private individuals. Its ongoing administrative operations in Germany are financed 
from a proportion of the subsidies and donations received which is specifically earmarked for 
administrative purposes. 

2018 saw a drop in project volume, causing a reduction of  1,601K, i.e. 52.6%, in income from 
subsidies. After deduction of project expenditure this led to a marked drop in the proportion of 
subsidies available to cover administrative costs, which could not be reduced by an equivalent 
amount. In 2018 the shortfall was offset by revenue from donations, leading to a balanced result  
in 2018. 

In 2019, the year under review, it was possible to absorb  483K, i.e. 33.6%, of the fall in subsidies, 
However, project expenditure rose by a similar amount of  453K. Whereas other costs rose by 
 81K, revenue from donations fell by  173K. These are both important factors contributing to the 
net loss of  231K. 

Recent years have seen a rise in competition for tenders among aid organisations, thereby 
exposing the Association's project volume, and hence its administrative cost subsidies, to greater 
volatility. In addition to further measures to optimise expenses it is thus vital to improve and 
stabilise revenue from donations to ensure that administrative costs are covered. The Association 
is currently revising its fundraising structure to bring about a structural improvement of the earnings 
position. 

Owing to the negative earnings development in 2019 the Association's revenue reserves have 
been almost completely used up. In 2019 the new partner Tearfund UK granted liquidity support of 
 50K to avert possible insolvency. Further uncommitted funds of  100K have been promised for 
2020, of which  50K had already been received by the end of the audit.  
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The board assumed that the measures which it had initiated and the support provided by Tearfund 
UK would avert the risk of insolvency in the financial years 2020 and 2021 subject to the 
developments caused by the coronavirus pandemic. It will depend largely on the extent to which a 
potential shortfall in administrative costs can be offset by revenue from donations or subsidies from 
other members of the Tearfund group. For further information on the risks associated with the 
coronavirus pandemic, please see the subsequent events report attached to the notes. 

C. Reprint of auditor's report 

Based on the final result of our audit we have issued the annual financial statements of Tearfund 
Deutschland e. V., Berlin, (formerly: World Relief Deutschland e. V., Neu-Anspach) for the year 
ended 31 December 2019 with the following unqualified auditor's report: 

"Independent auditor's report 

To Tearfund Deutschland e. V., Berlin, (formerly World Relief Deutschland e. V., Neu-Anspach) 

Audit opinion 
We have audited the annual financial statements of Tearfund Deutschland e. V., Berlin, comprising 
the balance sheet as at 31 December 2019, the income statement for the financial year from 
1 January to 31 December 2019 and the notes to the financial statements including the accounting 
policies. 

In our opinion, based on the findings of our audit, in all material respects the accompanying annual 
financial statements comply with the requirements of German commercial law for corporations 
(Kapitalgesellschaften) and, in compliance with the German principles of proper accounting, give a 
true and fair view of the Association's assets, liabilities and financial position at 31 December 2019 
and its financial performance for the financial year from 1 January to 31 December 2019. 

In accordance with § 322 (3) sentence 1 HGB we declare that our audit has not led to any 
reservations relating to the legal compliance of the annual financial statements. 
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Basis of the audit opinion 
We conducted our audit of the annual financial statements in accordance with § 317 HGB and the 
German generally accepted standards for the audit of financial statements promulgated by the 
Institute of Public Auditors in Germany (IDW). Our responsibilities under those requirements and 
principles are described in further detail in the "Auditor's responsibilities for the audit of the annual 
financial statements" section of our auditor's report. As stipulated by the HGB and the regulations 
governing our profession, we are independent of the undertaking and have fulfilled our other 
German professional obligations in accordance with those requirements. We believe that the audit 
evidence which we have collected is sufficient and appropriate as a basis for our audit opinion on 
the annual financial statements. 

Other information 
The other information provided is the responsibility of the legal representatives. The other 
information comprises the income statement including reconciliation table, which was not audited. 

Our audit opinion on the annual financial statements does not cover the other information, and 
consequently we do not express an audit opinion or any other form of audit conclusion thereon. 

In connection with our audit, our responsibility is to read the other information and, in so doing, to 
consider whether the other information 
 is materially inconsistent with the annual financial statements or the findings of our audit, or 
 otherwise appears to be materially misstated. 

Responsibilities of the legal representatives and the supervisory board for the annual 
financial statements 
The legal representatives are responsible for drawing up annual financial statements which in all 
material respects comply with German commercial law for corporations (Kapitalgesellschaften) as 
set out in the HGB and which, in compliance with the German principles of proper accounting, give 
a true and fair view of the assets, liabilities, financial position and financial performance of the 
Association. The legal representatives are also responsible for the internal controls which, in 
compliance with the German principles of proper accounting, they deem necessary to permit 
financial statements to be drawn up such that they do not contain any material misstatements 
whether due to fraud or error. 



23333.00 2019 - 5 - 

In drawing up the annual financial statements the legal representatives are responsible for 
assessing the ability of the undertaking to continue as a going concern. They are also responsible 
for disclosing, as applicable, any matters related to going concern. In addition, they are responsible 
for financial reporting according to the going concern basis of accounting unless this is precluded 
by actual or legal circumstances. 

The supervisory board is responsible for overseeing the Association's financial reporting process 
for drawing up the annual financial statements. 

Auditor's responsibilities for the audit of the annual financial statements 
Our objective is to ascertain with reasonable assurance whether the annual financial statements as 
a whole are free of material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our audit opinion on the annual financial statements. 

Reasonable assurance is a high degree of assurance but is no guarantee that an audit conducted 
in accordance with § 317 HGB and German generally accepted standards for financial statement 
audits promulgated by the Institute of Public Auditors in Germany (IDW) will always reveal a 
material misstatement. Misstatements can result from fraud or error and are regarded as material if 
they can be reasonably expected to affect, individually or cumulatively, the economic decisions 
taken by users on the basis of these annual financial statements. 

We exercise professional judgement and adopt a critical attitude throughout the audit. We also 
 identify and assess the risks of material misstatement, whether due to fraud or error, in the 

annual financial statements, we design and perform audit procedures in response to those risks 
and obtain audit evidence which is sufficient and appropriate to form a basis for our audit 
opinion. The risk of not detecting a material misstatement resulting from fraud is greater than for 
a material misstatement resulting from error, as fraud may involve collusion, forgery, deliberate 
omissions, misrepresentations, or the override of internal control. 

 obtain an understanding of the internal control system relevant to the audit of the annual financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an audit opinion on the effectiveness of these systems at the 
Association. 
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 evaluate the appropriateness of accounting policies used by the legal representatives and the 
reasonableness of estimates made by the legal representatives and related disclosures. 

 draw conclusions on the appropriateness of the legal representatives' use of the going-concern 
basis of accounting and, based on the audit evidence obtained, whether there is any material 
uncertainty related to events or conditions that may cast significant doubt on the Association's 
ability to continue as a going concern. If we conclude that there is a material uncertainty, we 
are required to draw attention in the auditor's report to the related disclosures in the annual 
financial statements or, if the disclosures are inappropriate, to modify our audit opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Association to cease to be able to 
continue as a going concern. 

 evaluate the overall presentation, structure and content of the annual financial statements, 
including the disclosures, and whether the annual financial statements present the underlying 
transactions and events such that the annual financial statements, in compliance with the 
German principles of proper accounting, give a true and fair view of the assets, liabilities, 
financial position and financial performance of the Association. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any deficiencies in internal 
control that we identify during our audit. 

Darmstadt, 28 May 2020 

CURACON GmbH 
Wirtschaftsprüfungsgesellschaft 

Darmstadt Branch 

Stahl  Blum 
Public auditor 

(Wirtschaftsprüfer) 
Public auditor 

(Wirtschaftsprüferin)" 

Note: This is merely a reprint from the original auditor's report (Testatsexemplar) 

For this reason the auditor's report has not been signed here.
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D. Subject, nature and scope of the audit 

Subject of the audit 
Within our mandate we have examined the books and records and the annual financial statements 
for consistency with applicable statutory accounting requirements including the principles of proper 
accounting in accordance with § 317 HGB. We have only examined consistency with other 
statutory requirements where such other requirements are likely to have a bearing on the annual 
financial statements. 

In line with statutory requirements we have not issued a management report. 

Responsibility for accounting and the internal controlling system set up for that purpose lies with 
the Association's legal representatives. Likewise, the legal representatives are responsible for the 
information provided to the auditor. Our task is to form an opinion on these documents, taking 
account of the bookkeeping system and the disclosures in the framework of an audit conducted in 
accordance with professional standards. 

Nature and scope of the audit 
We have conducted our audit of the annual financial statements in accordance with the provisions 
of §§ 317 et seqq HGB, Our mandate is not to determine whether the undertaking audited can 
continue to operate as a going concern or whether business can be conducted effectively and with 
cost-efficiency (§ 317 (4a) HGB). 

We began by establishing an audit strategy based on our risk- and system-oriented approach. This 
is based on an appraisal of the legal and business environment, the situation of the Association, its 
targets, strategies and business risks, and the information provided by the legal representatives. It 
is influenced by the size and complexity of the Association and effectiveness of its accounting-
related internal controlling system. We have taken account of our findings in selecting and 
determining the scope of the analytical audit procedures and examination of individual items and 
positions with regard to verifying their actual existence, and the accounting-related statements 
contained in the annual financial statements. Likewise, our auditing strategy also incorporated our 
findings from the previous audits of the annual financial statements. 

A programme for conducting the audit was evolved on that basis. This programme established the 
nature and scope of the auditing procedures.  
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The auditing procedures for collecting auditing evidence comprised examinations of the system, 
analytical audit procedures and examinations of individual items and positions. The nature, scope 
and results of the audit procedures have been recorded in our working files. 

As provided for in our audit plan, we did not apply a control-oriented approach. For this reason we 
performed our auditing procedures and checks on randomly selected transactions and assets in 
full accordance with our risk assessment.  

The Association has outsourced substantial sections of its bookkeeping, namely wage and salary 
accounting, to service provider Mr Bernhard Mößler, tax consultant (Steuerberater), Berlin. In order 
to judge whether the sections of the bookkeeping which have been outsourced have been 
conducted in accordance with proper bookkeeping practice we examined the measures by which 
the Association controls the activities of the service provider. 

We selected the individual items and positions to be examined according to systematic random 
sampling. 

For our review of the liabilities and bank balances we obtained – on a random basis – statements 
of balances from the suppliers and confirmation of the Association's assets, claims and obligations 
from all the Association's banks known to us. 

We did not seek statements of balances for the receivables recorded in the balance lists at the 
reporting date because the specific nature of the debtors (predominantly public agencies) makes a 
response unlikely and because it was possible to verify these adequately by other means owing to 
the method by which they are recorded and managed. 

We did not seek confirmation from lawyers. We performed alternative audit procedures to enable 
us to ascertain with reasonable assurance that there were no significant legal disputes. 

Further details on the nature and extent of our audit are set out in the "Auditor's responsibilities for 
the audit of the annual financial statements" section of our auditor's report. 

We conducted the audit in April 2020 at our offices. 

The Association's legal representatives and any members of staff named by them provided us 
readily with any information and documentation requested. 
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The legal representatives furnished us with a letter of representation for the annual financial 
statements such as is usual within the profession. 

E. Findings and explanatory notes on accounting 

I. Compliance with proper accounting principles 

1. Bookkeeping and other documents reviewed 

Compliance with proper bookkeeping practice 
The organisation of the bookkeeping, the accounting-related internal control system and the 
voucher system make it possible to record and enter business transactions in a complete, 
accurate, timely and orderly manner. The organisation of the invoicing system is commensurate 
with the situation of the undertaking. 

Our findings are that the bookkeeping and other documents examined including the voucher 
system comply in all material respects with statutory requirements and proper bookkeeping 
standards. The audit has not led to any reservations. 

In the course of our audit we ascertained that the measures taken by the undertaking are likely to 
guarantee the security of the accounting-relevant data. 

In all material respects the information provided by the documents is reflected in the bookkeeping 
and the annual financial statements. 

2. Annual Financial Statements

The Association's accounting is consistent with that of a corporation of an equivalent size (small 
corporation pursuant to § 267 (1) HGB).  

In all material respects the annual financial statements are consistent with statutory requirements 
and requirements specific to the legal form of the organisation and the principles of proper 
accounting. 
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The annual financial statements follow on from the annual financial statements for the previous 
year, which we audited and issued with an unqualified auditor's report. They were adopted at the 
general meeting of members on 4 November 2019. 

The balance sheet and the income statement were derived properly from the books and records 
and the other documents which we examined. In all material respects the requirements for 
carrying, displaying and measurement set out in the HGB were observed.  

The notes, which the Association prepared voluntarily, are consistent with the requirements of 
§§ 284 to 288 HGB and contain the disclosures required for a corporation of equivalent size. 

II. Overall view presented by the annual financial statements 

Findings on the overall view presented by annual financial statements 
In our opinion, based on the findings of our audit, the annual financial statements as a whole, i.e. 
together with the balance sheet, income statement and notes, give a true and fair view of the 
assets, liabilities, financial position and financial performance of the Association in accordance with 
the principles of proper accounting. 

Principles of measurement and changes thereto 
The Association's assets and liabilities in the annual financial statements for the year ended 31 
December 2019 were measured in accordance with the requirements of the HGB.  

In the year under review the Association did not apply the accounting requirements for fundraising 
organisations (IDW RS HFA 21). 

The measurement policies are set out in full in the notes. 
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F. Closing remark 

We furnish the above audit report, including the reprint of the auditor's report, in compliance with 
statutory provisions and the auditing standard on the principles of proper audit reporting (IDW  
PS 450 n. F.). Reference is made to § 328 HGB. 

Darmstadt, 28 May 2020 

CURACON GmbH 
Wirtschaftsprüfungsgesellschaft 

Darmstadt Branch 

  

Stahl  Blum 
Public auditor 

(Wirtschaftsprüfer) 
Public auditor 

(Wirtschaftsprüferin) 
(signed digitally) (signed digitally) 
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Tearfund Deutschland e. V., Berlin 
Balance sheet for year ended 31 December 2019 

A S S E T S 
31.12.2019 31.12.2018 

   
A. Fixed assets 

I. Intangible fixed assets 
Purchased concessions,  
industrial property rights and similar 
rights and assets, and licences 
in such rights and assets 9.00 9.00 

II. Tangible fixed assets 
Technical equipment 15,235.27 29,185.38 

15,244.27 2,194.38 

B. Current assets 
I. Receivables and other 

assets 
1. Receivables from subsidies 946,395.36 947,076.20 

thereof with a remaining term of more than one year  0.00 (225,000.00)
2. Other assets 70,455.94 62,415.16 

1,016,851.30 1,009,491.36 

II. Cash-in-hand, bank balances 273,581.68 643,478.45 
1,290,432.98 1,652,969.81 

C. Prepaid expenses 13,389.63 3,725.45 

1,319,066.88 1,685,889.64 



E Q U I T Y   A N D   L I A B I L I T I E S 
31.12.2019 31.12.2018 

   
A. Equity 

I. Association capital 90,000.00 90,000.00 
II. Revenue reserves 232,152.52 231,559.18 
III. Net income for financial year – 230,972.01 593.34 

91,180.51 322,152.52 

B. Provisions 
Other provisions 24,915.21 33,316.74 

C. Liabilities 
1. Trade payables 2,827.71 2,502.93 

thereof with a remaining term of less than one year 
 2,827.71 (2,502.93)

2. Liabilities to banks  3,197.60 0.00 
thereof with a remaining term of less than one year  
 3,197.60 (0.00)

3. Liabilities from subsidies received 1,162,980.12 1,304,354.04 
thereof with a remaining term of less than one year 
 1,162,980.12 (1,054,354.04)
thereof with a remaining term of more than one year 0.00 (250,000.00)

4. Other liabilities 33,965.73 23,563.41 
thereof with a remaining term of less than one year 
 33,965.73 (23,563.41)
thereof  1,665.92 from taxes (1,502.49)

1,202,971.16 1,330,420.38 
1,319,066.88 1,685,889.64 



Tearfund Deutschland e. V., Berlin 
Income statement for period 1 January to 31 December 2019 

2 0 1 9 2018 
   

1. Income from donations 110,102.16 283,182.24 
2. Income from subsidies 1,923,845.45 1,440,411.63 
3. Other operating income 41,295.18 64,863.12 

2,075,242.79 1,788,456.99 
4. Project expenses 1,331,771.33 879,426.50 
5. Staff expenses 

a) Wages and salaries 724,779.30 658,333.67 
b) Social security, post-employment and other 

employee benefit costs 95,879.11 113,575.99 
820,658.41 771,909.66 

2,152,429.74 1,651,336.16 
–   77,186.95 137,120.83 

6. Amortisation and write-downs of intangible 
assets, depreciation and write-downs of  
tangible fixed assets  17,844.48 26,049.98 

7. Other operating expenses 137,130.85 110,797.34 
154,975.33 136,847.32 

Sub-total  – 232,162.28 273.51 
8. Other interest and similar income 1,190.27 319.83 
9. Net income for financial year – 230,972.01 593.34 
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Tearfund Deutschland e.V. – Notes 2019 

Tearfund Deutschland e.V., Berlin, is entered under no. VR 37890 in the Register of 

Associations (Vereinsregister) of Berlin (Charlottenburg) Local Court (Amtsgericht). Until 23 

October 2019 the Association operated under the registered name of World Relief 

Deutschland e. V., registered in Neu-Anspach, under no. VR 1896 in the Register of 

Associations of Bad Homburg Local Court. 

The annual financial statements were prepared in accordance with the HGB. 

Accounting and measurement were carried out in accordance with proper accounting and 

the requirements of the German Commercial Code (HGB).  

I. Accounting policies 

The accounting policies set out below are the same as those used in the previous year: 

"Intangible assets" and "Tangible fixed assets" are carried at cost and, to the extent that they 

were subject to wear-and-tear, are reduced by depreciation. 

Depreciation and amortisation are recorded according to the expected useful life of the 

assets using the straight-line method.  

Receivables from subsidies and other assets are carried at nominal or fair value. 

Provisions are recognised at their settlement value and take account of all risks and 

uncertain obligations identifiable at the time the balance sheet was prepared.  

Liabilities are carried at their settlement amount.  

Until 2017, low-value assets with an acquisition cost of between EUR 150.00 and 

EUR 1,000.00 were included in a compound item in the year of acquisition and amortised 

over five years using the straight-line method.  

As of reporting year 2018 under § 6 (2a) EStG compound items for low-value items are no 

longer to be formed. Assets with a net value of up to EUR 800 must be written off 

immediately; assets whose acquisition cost is higher are recognised separately and 

depreciated over their respective lives.  

For reasons of clarity the structure of the balance sheet as prescribed in § 266 (2) HGB was 

extended to include line item "B.I.1 Receivables from subsidies" and "C.3 Liabilities from 

subsidies". 

For reasons of clarity the structure of the income statement as prescribed in § 275 (2) HGB 

was extended to include line item "1. Income from donations", "2. Income from subsidies" 

and "4. Project expenditure". 
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II. Explanatory notes on the balance sheet 

The change in intangible assets and tangible fixed assets in the current financial year is 

shown in the statement of changes in fixed assets with their gross values.  

Receivables from subsidies are public and private funds for project work. All income from 

subsidies has a remaining term of up to one year. 

Other provisions take account of all identifiable risks and uncertain obligations. For the most 

part,  9K is for provisions for staff and  14K provisions for auditing costs. 

All liabilities have a remaining term of up to one year and are unsecured.  

Liabilities from subsidies received consist of  946K ( 947K in previous year) for funds 

promised but not yet provided by project sponsors and  217K ( 357K in previous year) in 

funding received but not yet used for its designated purpose.  

Liabilities for VAT (Umsatzsteuer) and wage tax (Lohnsteuer) were  2K ( 2K in previous 

year). 

Contingent liabilities 

There were no material contingent liabilities at the reporting date. 

III. Explanatory notes on the income statement   

The income statement was compiled in tabular form using the nature of expense format.  

Revenue from donations is reported as income in the year received, which is not consistent 

with accounting standard IDW RS HFA 21.  

Other operating income (EUR 41,295.18) comprises income from currency translation of 

EUR 18,729.03, health insurance subsidies of EUR 3,149.31, other project-related income of 

EUR 18,771, head office income of EUR 534.91, and income of EUR 101.93 from reversal of 

provisions. 
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Other operating expenses consist of the following:  

Expenses in financial year 2019 



2018 



Travel costs 9,869.17 1,881.42

Costs of premises 14,942.81 9,676.14

Administrative costs 78,060.44 77,185.42

Levies, insurance, charges 34,258.43 6,783.08

Expenditure from disposals of fixed assets 0 15,271.28

137,130.85 110,797.34

The administrative costs include losses from currency translation of  

EUR 17,431.46. 

IV. Subsequent events report 

At this stage it is impossible to predict how coronavirus will impact the 2020 results. Because 

our activities take place in a range of countries and cultural contexts it is not possible to 

make assumptions on how different governments will respond or on how the varying 

restrictions will impact our project work. 

Nor can we, at this stage, predict how it will affect donations from private donors. 

Thus, at the time of these notes are compiled it is not possible to predict its impact on the 

Association's assets, liabilities, financial position and financial performance. 

V. Other disclosures 

Employees 

The Association had an average of 9.2 employees in Germany (7.5 in previous year), of 

whom 3.1 were on marginal part-time contracts (geringfügig Beschäftigte). At 31.12.2019 

full-time salaries for head office staff and senior staff in the project countries (expats, gross 

labour costs) ranged from 33,600 to 64,800 (for complete year).  

The local salaries of project staff are based on the circumstances in the respective countries 

and translate to euros at between EUR 2,400 and EUR 19,300. 

Overall auditor's fees 

Expenditure for the auditor totalled EUR 11,500 including 19% VAT for auditing services:  

Governing bodies 



4 

Responsibility for management of the Association lies with the Executive Board:  

Dr Martin Knispel, Berlin, Chair 

Stephan Krämer, Berlin, Deputy  

Michaela Hamm, Eberdingen. 

The total amounts paid to the members of the board (gross labour costs) in 2019 were as 

follows:  

- Chair of the board, Operations: EUR 64,800 (100%) 

- Deputy, Program coordination: EUR 37,793.90 (100%) 

- Board member, Financial coordination: EUR 3,273.84 (5%, on maternity/parental 

leave) 

Supervisory board members:  

Peter Jakobus, Kronberg im Taunus, Diplom-Volkswirt (chair) 

Dr Christiane Seitz, Kronberg im Taunus, key account manager (deputy chair) 

Sigrid Falk, Marburg, pastor (until January 2019) 

Alexander Gentsch, Brussels, Advocacy Officer  

Bernd Gülker, Rangsdorf, pensioner/advisor (since January 2020) 

Michael Voss, Niedernhausen, engineer 

Fundraising and public relations 

Media such as Facebook and Mailchimp newsletter, and also our website, the annual report 

and personal letters to our supporters were used to raise funds from donations. No 

companies or service providers were instructed to raise funds from donations and no 

performance-related remuneration was paid.   

---------------------------- 

Berlin, 28 May 2020 

Tearfund Deutschland e.V. 
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Conditions of Use

In the audit report the auditor summarises the findings of the audit in particular for the governing 
bodies responsible for overseeing the undertaking. The audit report serves to assist the 
responsible body in this task by documenting the material findings of the audit. It is therefore 
addressed - without prejudice to any third-party rights to receive or inspect it under special 
statutory provisions - solely to the undertaking's governing bodies for internal use.

The basis of our audit is the letter confirming our mandate to conduct the audit of the annual 
financial statements and the "General Engagement Terms for Public Auditors and Public Auditing 
Firms" (Allgemeine Auftragsbedingungen für Wirtschaftsprüfer und Wirtschaftsprüfungsgesell-
schaften) as published by the German Institute of Auditors (Institut der Wirtschaftsprüfer) on  
1 January 2017.

The sole purpose of this audit report is to provide the governing bodies of the undertaking with a 
basis for their decision-making and it may not be used for any purposes other than those 
intended; we therefore do not accept any responsibility, liability or any other obligations in 
respect of third parties unless we have entered into a written agreement with such third party 
stating otherwise or unless such liability exclusion would be invalid.

This applies both to the printed versions of the report and to the electronic versions which 
we provide.

We expressly point out that we do not update the audit report and/or the auditor's report to take 
account of events or circumstances which occur after the auditor's report has been issued except 
where we are required to do so by law. Anyone with access to the information in this audit report 
must decide on their own responsibility whether and in what form they regard that information as 
being suited to their intended purposes, and extend, verify or update it by way of their own 
investigations.
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