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A. Audit mandate 

The supervisory board of 

World Relief Deutschland e. V., 

Neu-Anspach, 

hereinafter also referred to as Association, 

instructed us in accordance with the decision of the Assembly of Members (Mitgliederversammlung) 

of 16 November 2018 to audit the annual financial statements at 31 December 2018 including the 

underlying books and records.  

The present audit report has been prepared solely for the undertaking audited. 

This report covers the subject, nature and scope of the audit of the annual financial statements 

which we carried out in accordance with §§ 317 et seqq HGB. 

Our audit was conducted in accordance with the principles of proper audit reporting promulgated 

by the Institute of Auditors in Germany, Düsseldorf (IDW PS 450 n. F.). 

In accordance with § 321 (4a) HGB we confirm that in performing our audit of the annual financial 

statements we complied with the applicable independence requirements. 

This engagement and our responsibility - including our responsibility towards third parties - are 

governed by the agreements of 16 November 2018 and the General Engagement Terms for Public 

Auditors and Public Auditing Firms (Allgemeine Auftragsbedingungen für Wirtschaftsprüfer und 

Wirtschaftsprüfungsgesellschaften) of 1 January 2017 and the Conditions of Use (Verwendungs-

vorbehalt), which are attached hereto.  
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B. Reproduction of auditor's report 

Based on the final result of our audit we have issued the annual financial statements of World 

Relief Deutschland e. V., Neu-Anspach, for the year ended 31 December 2018 with the following 

unqualified auditor's report: 

"Independent auditor's report 

To World Relief Deutschland e. V., Neu-Anspach 

Audit opinion 

We have audited the annual financial statements of World Relief Deutschland e. V., Neu-Anspach, 

comprising the balance sheet as at 31 December 2018, the income statement for the financial year 

from 1 January to 31 December 2018 and the notes to the financial statements including the 

accounting policies. 

In our opinion, based on the findings of our audit, in all material respects the accompanying annual 

financial statements comply with the requirements of German commercial law for corporations 

(Kapitalgesellschaften) and, in compliance with the German principles of proper accounting, give a 

true and fair view of the Association's assets, liabilities and financial position at 31 December 2018 

and its financial performance at 31 December 2018 for the financial year 1 January to 

31 December 2018. 

In accordance with § 322 (3) sentence 1 HGB we declare that our audit has not led to any 

reservations relating to the legal compliance of the annual financial statements. 

Basis of the audit opinion 

We conducted our audit of the annual financial statements in accordance with § 317 HGB and the 

German generally accepted standards for the audit of financial statements promulgated by the 

Institute of Public Auditors in Germany (IDW). Our responsibilities under those requirements and 

principles are described in further detail in the "Auditor's responsibilities for the audit of the annual 

financial statements" section of our auditor's report. As stipulated by the HGB and the regulations 

governing our profession, we are independent of the undertaking and have fulfilled our other 

German professional obligations in accordance with those requirements. We believe that the audit 

evidence which we have collected is sufficient and appropriate as a basis for our audit opinion on 

the annual financial statements. 
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Other information 

The other information provided is the responsibility of the legal representatives. The other 

information comprises the income statement including reconciliation table, which was not audited. 

Our audit opinion on the annual financial statements does not cover the other information, and 

consequently we do not express an audit opinion or any other form of audit conclusion thereon. 

In connection with our audit, our responsibility is to read the other information and, in so doing, to 

consider whether the other information 

is materially inconsistent with the annual financial statements or the findings of our audit, or 

otherwise appears to be materially misstated. 

Responsibilities of the legal representatives and t he supervisory board for the annual 

financial statements 

The legal representatives are responsible for drawing up annual financial statements which in all 

material respects comply with German commercial law for corporations (Kapitalgesellschaften) as 

set out in the HGB and which, in compliance with the German principles of proper accounting, give 

a true and fair view of the assets, liabilities, financial position and financial performance of the 

Association. The legal representatives are also responsible for the internal controls which, in 

compliance with the German principles of proper accounting, they deem necessary to permit 

financial statements to be drawn up such that they do not contain any material misstatements 

whether due to fraud or error. 

In drawing up the annual financial statements the legal representatives are responsible for 

assessing the ability of the undertaking to continue as a going concern. They are also responsible 

for disclosing, as applicable, any matters related to going concern. In addition, they are responsible, 

for financial reporting according to the going concern basis of accounting unless this is precluded by 

actual or legal circumstances. 

The supervisory board is responsible for overseeing the Association's financial reporting process 

for drawing up the annual financial statements. 
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Auditor's responsibilities for the audit of the ann ual financial statements 

Our objective is to ascertain with reasonable assurance whether the annual financial statements as 

a whole are free of material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our audit opinion on the annual financial statements. 

Reasonable assurance is a high degree of assurance but is no guarantee that an audit conducted 

in accordance with § 317 HGB and German generally accepted standards for financial statement 

audits promulgated by the Institute of Public Auditors in Germany (IDW) will always reveal a 

material misstatement. Misstatements can result from fraud or error and are regarded as material if 

they can be reasonably expected to affect, individually or cumulatively, the economic decisions 

taken by users on the basis of these annual financial statements. 

We exercise professional judgement and adopt a critical attitude throughout the audit. We also 

identify and assess the risks of material misstatement, whether due to fraud or error, in the 

annual financial statements, we design and perform audit procedures in response to those risks 

and obtain audit evidence which is sufficient and appropriate to form a basis for our audit 

opinion. The risk of not detecting a material misstatement resulting from fraud is greater than for 

a material misstatement resulting from error, as fraud may involve collusion, forgery, deliberate 

omissions, misrepresentations, or the override of internal control. 

obtain an understanding of the internal control system relevant to the audit of the annual 

financial statements in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an audit opinion on the effectiveness of 

these systems at the Association. 

evaluate the appropriateness of accounting policies used by the legal representatives and the 

reasonableness of estimates made by the legal representatives and related disclosures. 

draw conclusions on the appropriateness of the legal representatives' use of the going-concern 

basis of accounting and, based on the audit evidence obtained, whether there is any material 

uncertainty related to events or conditions that may cast significant doubt on the Association's 

ability to continue as a going concern. If we conclude that there is a material uncertainty, we 

are required to draw attention in the auditor's report to the related disclosures in the annual 

financial statements or, if the disclosures are inappropriate, to modify our audit opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Association to cease to be able to 

continue as a going concern. 
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evaluate the overall presentation, structure and content of the annual financial statements, 

including the disclosures, and whether the annual financial statements present the underlying 

transactions and events such that the annual financial statements, in compliance with the 

German principles of proper accounting, give a true and fair view of the assets, liabilities, 

financial position and financial performance of the Association. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any deficiencies in internal 

control that we identify during our audit. 

Darmstadt, 8 March 2019 

CURACON GmbH 
Wirtschaftsprüfungsgesellschaft 

Darmstadt Branch 

Mast  Blum 
Public auditor 

(Wirtschaftsprüfer) 
Public auditor 

(Wirtschaftsprüferin)”
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C. Subject, nature and scope of the audit 

Subject of the audit 

Within our mandate we have examined the books and records and the annual financial statements 

for consistency with applicable statutory accounting requirements including the principles of proper 

accounting in accordance with § 317 HGB. We have only examined consistency with other 

statutory requirements where such other requirements are likely to have a bearing on the annual 

financial statements. 

In line with statutory requirements we have not issued a management report. 

Responsibility for accounting and the internal controlling system set up for that purpose lies with 

the Association's legal representatives. Likewise, the legal representatives are responsible for the 

information provided to the auditor. Our task is to form an opinion on these documents, taking 

account of the bookkeeping system and the disclosures in the framework of an audit conducted in 

accordance with professional standards. 

Nature and scope of the audit 

We have conducted our audit of the annual financial statements in accordance with the provisions 

of §§ 317 et seqq. HGB, Our mandate is not to determine whether the undertaking audited can 

continue to operate as a going concern or whether business can be conducted effectively and with 

cost-efficiency (§ 317 (4a) HGB). 

We began by establishing an audit strategy based on our risk- and system-oriented approach. This 

is based on an appraisal of the legal and business environment, the situation of the Association, its 

targets, strategies and business risks, and the information provided by the legal representatives. It 

is influenced by the size and complexity of the Association and effectiveness of its accounting-

related internal controlling system. We have taken account of our findings in selecting and 

determining the scope of the analytical auditing procedures and examination of individual items 

and positions with regard to verifying their actual existence, and the accounting-related statements 

contained in the annual financial statements. Likewise, our auditing strategy also incorporated our 

findings from the previous audits of the annual financial statements. 

A programme for conducting the audit was evolved on that basis. This programme established the 

nature and scope of the auditing procedures.  
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The auditing procedures for collecting auditing evidence comprised examinations of the system, 

analytical audit procedures and examinations of individual items and positions. The nature, scope 

and results of the auditing procedures have been recorded in our working files. 

As provided for in our audit plan, we did not apply a control-oriented approach. For this reason we 

performed our auditing procedures and checks on randomly selected transactions and assets in 

full accordance with our risk assessment.  

The Association has outsourced substantial sections of its bookkeeping, namely wage and salary 

accounting, to service provider Mr Bernhard Mößler, tax consultant (Steuerberater), Berlin. In order 

to judge whether the sections of the bookkeeping which have been outsourced have been 

conducted in accordance with proper bookkeeping practice we examined the measures by which 

the Association controls the activities of the service provider. 

We selected the individual items and positions to be examined according to systematic random 

sampling. 

For our review of the liabilities, bank balances and provisions we obtained - on a random basis - 

statements of balances from the suppliers and confirmation of the Association's assets, claims and 

obligations from all the Association's banks and lawyers known to us. 

We did not obtain statements of balances for the receivables recorded in the balance lists at the 

reporting date because it was possible to verify these adequately by other means owing to the 

method by which they are recorded and managed. 

To examine the evidence for the Association's other assets and liabilities we conducted random 

tests using invoices to examine line items, including material additions to assets, and verified the 

settlement of new receivables and liabilities. 

Further details on the nature and extent of our audit are set out in the "Auditor's responsibilities for 

the audit of the annual financial statements" section of our auditor's report. 

We conducted the audit in February 2019 at the Association's offices in Berlin. The final work was 

carried out at our own offices. 
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The Association's legal representatives and any members of staff named by them provided us 

readily with any information and documentation requested. 

The legal representatives furnished us with a letter of representation for the annual financial 

statements such as is usual within the profession. 

D. Findings and explanatory notes on accounting 

I. Compliance with proper accounting principles 

1. Bookkeeping and other documents reviewed 

Compliance with proper bookkeeping practice 

The organisation of the bookkeeping, the accounting-related internal control system and the voucher 

system make it possible to record and enter business transactions in a complete, accurate, timely 

and orderly manner. The organisation of the invoicing system is commensurate with the situation of 

the undertaking. 

Our findings are that the bookkeeping and other documents examined including the voucher 

system comply in all material respects with statutory requirements and proper bookkeeping 

standards. The audit has not led to any reservations. 

In the course of our audit we ascertained that the measures taken by the undertaking are likely to 

guarantee the security of the accounting-relevant data. 

In all material respects the information provided by the documents is reflected in the bookkeeping 

and the annual financial statements. 

2. Annual Financial Statements

The Association's accounting is consistent with that of a corporation of an equivalent size (small 

corporation pursuant to § 267 (1) HGB).  

In all material respects the annual financial statements are consistent with statutory requirements 

and requirements specific to the legal form of the organisation and the principles of proper 

accounting. 
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The annual financial statements follow on from the annual financial statements for the previous 

year, which we audited and issued with an unqualified auditor's report. The previous year's annual 

financial statements were adopted at the general meeting of members on 9 April 2018. 

The balance sheet and the income statement were derived properly from the books and records 

and the other documents which we examined. In all material respects the requirements for 

carrying, displaying and measurement set out in the HGB were observed.  

The notes, which the Association prepared voluntarily, are consistent with the requirements of §§ 

284 to 288 HGB and contain the disclosures required for a corporation of equivalent size. 

II. Overall view presented by the annual financial statements 

Findings on the overall view presented by annual fi nancial statements 

In our opinion, based on the findings of our audit, the annual financial statements as a whole, i.e. 

together with the balance sheet, income statement and notes, give a true and fair view of the 

assets, liabilities, financial position and financial performance of the Association in accordance with 

the principles of proper accounting. 

Principles of measurement and changes thereto 

The Association's assets and liabilities in the annual financial statements for the year ended 31 

December 2018 were measured in accordance with the requirements of the HGB.  

In the year under review the Association did not apply the accounting requirements for fundraising 

organisations (IDW RS HFA 21). 

The following changes were made to the measurement policies: As of the year under review under 

§ 6 (2a) EStG compound items for low-value items are no longer to be formed owing to the 

changes in value thresholds. 

The measurement policies are set out in full in the notes. 
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E. Closing remark 

We furnish the above audit report, including the reproduction of the auditor's report, in compliance 

with statutory provisions and the auditing standard on the principles of proper audit reporting 

(IDW PS 450 n. F.). Reference is made to § 328 HGB. 

Darmstadt, 8 March 2019 

CURACON GmbH 
Wirtschaftsprüfungsgesellschaft 

Darmstadt Branch 

Mast  Blum 
Public auditor 

(Wirtschaftsprüfer) 
Public auditor 

(Wirtschaftsprüferin) 
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World Relief Deutschland e. V., Neu-Anspach 
Balance sheet for year ended 31 December 2018 

A S S E T S 
31.12.2018 31.12.2017 

   

A. Fixed assets 

I. Intangible fixed assets 

Purchased concessions,  

industrial property rights and similar 

rights and assets, and licences 

in such rights and assets 9.00 9.00

II. Tangible fixed assets 

1. Technical equipment 0.00 14,977.73

2. Operating and office equipment 29,185.38 53,417.11

29,185.38 68,394.84

29,194.38 68,403.84

B. Current assets 

I. Receivables and other 

assets 

1. Receivables from subsidies 947,076.20 1,176,601.94

thereof with a remaining term of less than 

one year  225,000.00 0.00

2. Other assets 62,415.16 201,375.00

1,009,491.36 1,377,976.94

II. Cash-in-hand, bank balances 643,478.45 257,049.83

1,652,969.81 1,635,026.77

C. Prepaid expenses 3,725.45 0.00

1,685,889.64 1,703,430.61



E Q U I T Y   A N D   L I A B I L I T I E S 
31.12.2018 31.12.2017 

   

Equity 
I. Association capital 90,000.00 90,000.00

II. Revenue reserves 231,559.18 158,236.30
III. Net income for financial year 593.34 73,322.88

322,152.52 321,559.18

Provisions 

     Other provisions 33,316.74 21,850.69

Liabilities 
1. Trade payables 2,502.93 3,477.96

thereof with a remaining term of less than 

one year  2,502.93 -3,477.96
2. Liabilities to banks  0.00 26,494.09

thereof with a remaining term of less than 

one year  0.00 -26,494.09
3. Liabilities from subsidies received 1,304,354.04 1,237,590.23

thereof with a remaining term of less than 

one year  1,054,354.04 -1,237,950.23

thereof with a remaining term of less than 

one year  250,000.00 0.00
4. Other liabilities 23,563.41 92,458.46

thereof with a remaining term of less than 

one year  23,563.41 -92,458.46

thereof  1,502.49 from taxes -1,891.96

1,330,420.38 1,360,020.74

1,685,889.64 1,703,430.61



World Relief Deutschland e. V., Neu-Anspach 
Income statement for period 1 January to 31 Decembe r 2018 

2 0 1 8 2017 

   

1. Income from donations 283,182.24 140,750.48

2. Income from subsidies 1,440,411.63 3,042,352.11

3. Other operating income 64,863.12 37,904.07

1,788,456.99 3,221,006.66

4. Project expenses 879,426.50 2,069,068.99

5. Staff expenses 

a) Wages and salaries 658,333.67 852,252.44

b) Social security, post-employment and other 

employee benefit costs 113,575.99 114,411.21

771,909.66 966,663.65

1,651,336.16 3,035,732.64

137,120.83 185,274.02

6. Amortisation and write-downs of intangible 

assets, depreciation and write-downs of  

tangible fixed assets  26,049.98 26,056.57

7. Other operating expenses 110,797.34 86,181.11

136,847.32 112,237.68

Sub-total  273.51 73,036.34

8. Other interest and similar income 319.83 286.54

9. Net income for financial year 593.34 73,322.88











Balance sheet line items Initial value Additions Reclassi- Disposals Final value Initial value Depreciation/write-offs Reclassi- Withdrawal Final value Carrying amount Carrying amount
fications of fications for  31.12.2018  31.12.2017

financial year Disposals

1 2 3 4 5 6 7 8 9 10 11 12 13
 I. Intangible fixed assets
    Purchased concessions, 
    industrial property rights and similar
    rights and assets, and licences
    in such rights and assets 8.822,85 0,00 0,00 0,00 8.822,85 8.813,85 0,00 0,00 0,00 8.813,85 9,00 9,00

II. Tangible fixed assets
    1. Technical equipment 16.862,15 0,00 0,00 16.862,15 0,00 1.884,42 0,00 0,00 1.884,42 0,00 0,00 14.977,73
    2. Operating and office equipment 113.426,66 2.111,80 0,00 15.410,74 100.127,72 60.009,55 26.049,98 0,00 15.117,19 70.942,34 29.185,38 53.417,11

130.288,81 2.111,80 0,00 32.272,89 100.127,72 61.893,97 26.049,98 0,00 17.001,61 70.942,34 29.185,38 68.394,84
139.111,66 2.111,80 0,00 32.272,89 108.950,57 70.707,82 26.049,98 0,00 17.001,61 79.756,19 29.194,38 68.403,84

Residual book valueChange in acquisition costs Change in depreciation/amortisation/write-downs

Statement of changes in fixed assets for 2018

Annex to notes  5





Income statement including reconciliation table Exp enses classified as prescribed by German Central In stitute for Social Issues (DZ/2017)

Project 
implementation 

Project support Campaign, educational 
work

Advertising/Fund
raising

Administration 2018 Previous year

Income
Grants from government and other organisations 1.511.319 3.069.394
2403 Income from grants/subsidies 1.440.412 3.042.352
322x Grants from other organisations (donation) 70.907 27.042
Monetary donations from fundraising 212.276 113.709
322x Direct donations from private individuals 168.215 71.959
3226 Monetary donations forwarded via WR US 41.034 26.439
322x Amounts originating from church collections, etc. 3.027 15.311
Other 65.183 38.191
Other operating income 64.863 37.904
4150 Other interest and similar income 320 287

TOTAL Receipts 1.788.777 3.221.293

Expenditure
General project expenses -749.192 -86.690 0 0 -43.545 -879.427 -2.069.069 
2520 Project costs -736.862 -86.690 -43.345 -866.896 -2.062.254 
2703 Special project expenses -12.330 -12.330 -6.815 
2761 Project costs partners general 0 0
2726 Fees (head office) -200 -200 0
Staff expenses -451.949 -131.473 -428 -51.054 -137.005 -771.910 -966.664 
a) Wages and salaries -429.245 -94.440 -285 -41.667 -100.839 -666.475 -862.496 
2550 Post-retirement provision -108 -1.354 -12 -519 -6.148 -8.141 -10.244 
2552 Salaries (coordination office GER) -43.543 -64.438 -252 -16.545 -63.183 -187.961 -177.957 
2553 Wage tax (Lohnsteuer) GER -1.410 -6.048 -21 -2.004 -8.909 -18.391 -21.934 
2558 Field staff costs -384.184 -22.599 -22.599 -22.599 -451.982 -652.362 
b) Social costs -22.704 -37.034 -143 -9.387 -36.166 -105.435 -104.167 
2555 Social insurance contributions -22.704 -37.034 -143 -9.387 -36.166 -105.435 -104.167 
Depreciation, write-offs -23.675 0 0 0 -2.375 -26.050 -26.057 
2500 Depreciation fixed assets (head office) -213 -213 -757 
2501 Depreciation fixed assets (projects) -13.011 -13.011 -13.743 
2503 Depreciation/amortisation compound items low-value assets (head office) -2.163 -2.163 -2.441 
2504 Depreciation/amortisation compound items, low-value assets (projects) -8.552 -8.552 -9.115 
2505 Immediate write-down low value items 250-800 EUR -2.112 -2.112 -9.115 
Amount carried over -1.224.816 -218.163 -428 -51.054 -182.925 -1.677.386 -3.061.789 
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Project 
implementation 

Project support Campaign, 
educational work

Advertising/Fund
raising

Administration 2018 Previous year

Amount carried over -1.224.816 -218.163 -428 -51.054 -182.925 -1.677.386 -3.061.789 
Other operating expenses -15.271 -129 -3.228 -9.441 -82.728 -110.797 -86.181 

a) Travel costs 0 0 0 0 -1.881 -1.881 -1.292 

2562 Vehicle costs (head office) 0 0 0

2570 Refund of travel expenses (head office) 0 0 0 0 -1.881 -1.881 -1.292 

b)  Costs of premises 0 0 0 0 -9.676 -9.676 -9.633 

2662 Rent office IO -9.676 -9.676 -9.633 

c)   Administrative costs 0 -129 -1.233 -9.441 -66.382 -77.185 -69.460 

2704 Other costs (head office) -1.249 -1.249 -1.274 

2710 Media and printing (head office) -1.440 -186 -1.626 -62 

2715 Artistic services -839 -839 -31 

2721 Office supplies (head office) 0 -161 

2722 Postage (head office) -814 -150 -965 -95 

2728 Current IT costs (head office) -4.298 -4.298 -4.851 

2731 Telecommunications (head office) -859 -859 -1.003 

2735 Training/courses (head office) -129 -958 -614 -1.701 -1.120 

2802 Gifts, jubilees, tributes -92 -92 -29 

2804 Entertainment costs (head office) -895 -895 -356 

2806 Incidental costs for monetary transactions (head office) -1.364 -1.364 -1.146 

2807 Losses from exchange rates -24.456 -24.456 -38.957 

2809 Advertising -1.393 -1.393 -836 

2812 Events / public relations work -1.233 -328 -1.562 -1.375 

2816 Representation costs (head office) incl. website -3.997 -3.997 0

2894 Tax advice -2.367 -2.367 -2.194 

2895 Legal and other advisory costs -27.785 -27.785 -14.199 

2912 Operating supplies up to 150 (head office) -1.739 -1.739 -1.771 

d)   Levies, insurance, charges 0 0 -1.995 0 -4.788 -6.783 -5.796 

2713 Insurance premiums (head office) -4.702 -4.702 -5.040 

2714 Other contributions (head office) -1.995 -86 -2.081 -756 

e) Disposals of fixed assets -15.271 0 0 0 0 -15.271 0

2893 Asset disposals residual book values -15.271 -15.271 0

TOTAL Expenses -1.240.087 -218.292 -3.657 -60.495 -265.653 -1.788.183 -3.147.970 
Balance sheet result 594 73.323

69,35% 12,21% 0,20% 3,38% 14,86%
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Conditions of Use 

In the audit report the auditor summarises the findings of the audit in particular for the governing 
bodies responsible for overseeing the undertaking. The audit report serves to assist the responsible 
body in the task of overseeing the undertaking by documenting the material findings of the audit. It is 
therefore addressed - without prejudice to any third-party rights to receive or inspect it under special 
statutory provisions - solely to the undertaking's governing bodies for internal use. 

The basis of our audit is the letter confirming our mandate to conduct the audit of the annual financial 
statements and the "General Engagement Terms for Public Auditors and Public Auditing Firms" 
(Allgemeine Auftragsbedingungen für Wirtschaftsprüfer und Wirtschaftsprüfungsgesell-schaften) as 
published by the German Institute of Auditors (Institut der Wirtschaftsprüfer) on 1 January 2017. 

The sole purpose of this audit report is to provide the governing bodies of the undertaking with a 
basis for their decision-making and it may not be used for any purposes other than those intended; 
we therefore do not accept any responsibility, liability or any other obligations in respect of third 
parties unless we have entered into a written agreement with such third party stating otherwise or 
unless such liability exclusion would be invalid. 

This applies both to the printed versions of the report and to the electronic versions which we 
provide. 

We expressly point out that we do not update the audit report and/or the auditor's report to take 
account of events or circumstances which occur after the auditor's report has been issued except 
where we are required to do so by law. Anyone with access to the information in this audit report 
must decide on their own responsibility whether and in what form they regard that information as 
being suited to their intended purposes, and extend, verify or update it by way of their own 
investigations. 








